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( [ DAMQ GLYHURV SHU LYV GH
SHURQDAGDG \

DI LRQDP LHQVR DQWA XQD
VWXDFly Q SHULOTXH VH FUHD
GHVGH QXHWAD LQI DQFLD

4 XIHQHV KR\ WDEDNDP RV FRQ
SDFLHQWAV HP RFLRQD® HQWA
LOHWRE®NV HQ DA ~Q

P RP HQIR QRV KHP RV
HQFRQADGR FRQ XQ
SDFLHQW TXH QR HQFDND GHO
VRGR TXH D@ R QRV KDFH
KIGR ( V GHVGH D@ GRQGH
VXH®IQ FRQ XQGLUH HQ

P XFKRV FDVRV XQ SHU LOGH
SDFLHQM GH 6 RELHFRQWRO
GHVDGDSVDVIYR FRQ XQ SHULO
GH' HVUHIX®FlyQ GH KHFKR
P XFKRV VWDVIDP LHQVRV

FRP LHQ| DQ FRQ XQ SDFLHQM
TXH QR SXHGH FRQARMUVXV
HP RFLRQHV\ SUHVHQ/D
FRQGXFVDV GH UHVIR SHR
DOSLRI XQGL DUQRV

HQFRQADP RV FRQ XQ
SDFLHQW GH XQ DOR

FDU FWHUSHU HFFLIRQMD R
DXVRH[ L] HQM FROWIR P P R
\ HVRV SHURGRV GH
LOHWDELQGDG QR VRQ
WHSHVMARV HV P i VVRQ
DIMDGRV\ SURI XQGDP HQWM
FRQMQGRV\ R FDWW DGRV

& XDQGR KDEMP RV GH TXH
HQR \ D \H J HWID GHVGH @
LQIDQFID SRGHP RV

Gl HIHQFLDUD QXRV FRQ
SREWH FRQAROHP RFLRQDO
YHWXV QXRV FRQ

6 RELHFRQARO GRQGH HQ HO
SUP HUFDVR REVHUYDUDP RV D
XQ SHTXHXR HP RFLRQD® HQWM
Pi VH SLHWLYR LP SXOLYR

H[ VALQDQ@] DQW GH VXV

FRQ QFVRV P X\ GHSHQGLHQW
GH WX HWIDGR GHi QPR HQ
FRQADUR GH XQ QxR P DV
@P VDGR HP RFLRQD® HQM
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WP LIGR GLDQM H LOFOOMR UHVEHQWA GH
FLHWIDV DFVIVLGDGHV VRFIDBN GLIM IK\VDQGR
GH DFYLGDGHV P i V HQ VRAVDUR \
FOWDP HOW FRQ FLHWD GIWDQFLD HOAH &R
TXH VIHQWA YHUSDGHWDP HQM \ FRP R @R
H[ SLHVD P D\ RLP HQW VR® HQ SUYDGR
(VSRUH@R TXH GHEHP RV KDFHUXQ EXHQ
VFUHHQLQI HQ @RV SUP HWRV HOFXHQARV
FRQ HOSDFLHQM HQ @ HVDSD GH
SUIHWDVDP LHQ/R \D TXH SRGUDP RV HWDU
D\ XGDQGR D XQD SHURQD D VHUP i V
WJLGR HQ VXV HP RFIRQHV\ D XQD SHURQD
FRQ GHVUHI X@FLy Q D VRODUH FRQ P D\ RU
HQHW tD DP ERV HQ FROAWDUR GH @&
HVSHWGR 6LELHQ H[ IMAMQ SIXHEDV
HVSHFL LFDV SDWD Gl HIHQFLDUDP ERV
VSRV GH DI IRQVDP LHQIR HVW Q QRV
EUQGDQ XQ SDQD@D] R GH KDFLD GRQGH
FDP LODUFRQ HOSDFLHQW HQ IRWPD Pi V
HIHFIAYD 3HWR «&yP R HV TXH GRV ISRV
VDQ FRQADURY GH SHURQDAGDG
SUHVHQDQ FDWDFVAUMAFDY TXH QRV

FRQ XQGHQ'

(V DTXt GRQGH DSDWHFH @ 7HWDSLD

" IDBIFWFR & RQGXFVXDO5 DGLFD® HQW

DELHWD 5 2 ' 9% FRP R XQ WDVDP LHQR

WDQVGLDJ QRWIFR EDVDGR HQ @

HYLGHQFLD GHVDURADGR HVSHFtI LEDP HQW

SDUW SWREGIP DV GH 6 RELHFRQWRO SRUVX

FUHDGRU7KRP DV5 /\ QFK

' HP DMDGR GH D@R EXHQR /\QFK HW

DO

« 1R VRQ SHURQDV TXH RFDMRQDQ
HEHQRQHV QL MMXDFLRQHV GH FDRV HQ
@V FD@V

«  6H HOFXHQADQ KLSHWHQ RFDGRV HQ RV
GHVD@V\ HQ EUQGDU@R P HNRUGH W

« 7WEDNDQ P DV GXWR TXH @ P D\ RUD
SUHYLQIHQGR | XKDV GLI LEX®DGHV \
FXEUHQGR VRGRV RV HVFHQDURV
SRVEGV SDWD WHVSRQGHUD FDGD XQR
GH HAORV

« 1R VXH®IQWUIi FL® HOM
GHHFVIDE®IV \ D TXH DSDUIHQWDQ XQD
H[ WHP D QRWP DAGDG \ TXLHWXG HQ VXV
HDFFLRQHV

J ! 0@

$ @ YH WLSWRIXQGL DPRV YHWHP RV TXH
SUHVHQDQ XQD VHQVELQGDG EDND D @
HFRP SHQWD XQ SURFHVDP IHQ/R FHQWDGR
HQ BV GHVD@ XQD VHQUELDGDG D @

DP HQD] D DOD \ XQ FRQAROLQKLELVRUR
HBIYDGR  ( LVHQEHUW HWDO

. HQG®U 3IHWWFRW O \HWY 1 HD®
. KHIHU &DVSL & KDSP DQ
* R@GEHU 0 DUINQ HWDO

(QFDPEIR HQ XQ SDFLHQW FRQ

GHVHI XDFLly Q HQFRQADWHP RV XQD DAD
VHOUELDGDG D @ WHFRP SHQWD XQ
SWRFHVDP LHQ/R FHQWDGR HQ @
J@REDQGDG \ EDWR FROAROLOKIELVRUR ( V
SRUH@R SRU® TXH WDV XQ EXHQ

GLDJ QY WIFR SWIHYIR SRGLHP RV

HVSHFL LEDUGH P HNRUP DQHWD @RV
REMMYRV FRPR SRUHMIP S®R GLVP LOXLU
HOGLWDQFLDP LHQIR @ VRBIGDG

HP RFLRQDO\ VH LOFUHP HQW @

| B[ LELOGDG FRQGXFWXDO VX DSHUXWD \ @
H[ SUHly Q HP RFLRQDOD WDYpV GH @
FRQHFVYLGDG VRFLDO J IDQGHV GHVDI tRV
SDWD XQD SHUWRQDAGDG 6&

SUQFLSD®V HURWH\~

( Q RFDMRQHV VH VXH® REVHUYDUTXH HQ
XQ SDFLHQM TXH VH VREUHUHI XM
SUHVHQWD HSLVRGLRV GH | XJ DV

HP RFLRQD®V @V FXDBIV IHVSRQGHQ D

H[ SUHMRQHV GH HP RFly Q FRQ XQD
LOMQUGDG P D\ RUD @ TXH J HQHWD® HQM
VH VHQAWD Fy P RGR H[ KIEIHQGR ® FXDO
VH FRQ XQGH FRQ H[ SUIHVIRQHV

HP RFLRQD®HV LP SXQLYDV SURSIDV GH @
GHVHI X@FLyQ \ HV DKt GRQGH SRGHP RV
HWDUHQWHxi QGR®I D DA XIHQ FRQ

6 RELHFRQWROD LQKLELUGLFKDV

H[ SSHMRQHV\ FRP R SLIRGXFVR
FRQARDUH D~QPi V ( WRV HSLVRGLRV
FRP SUHQGHQ @V P LVP DV FDWDFVAWUMAFDV
TXH XQD FRQGXFVD SIRE®IP D GHVGH ' %7
WDQGDUG \ KD\ TXH QHUP XFKR FXLGDGR
HQ QR HWAO P DV DU \ D TXH @RV
FRQUXODQMV 6& SUHVHQIDQ VIDP ELp Q XQ
DOR UHVJI R GH FRQGXFVDV SWREGIP i IFDV
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VR® TXH VRQ GH GL HUHQWA tQGR®

(VDM FRPR ~ OP WPEP FT NP RVF

QBSFDFy

« /DVSHURQDV6& D SHVDUGH VHOWIH
D P HQXGR P X\ DQURVDV GHSUP LGDV R
FRQ P DGWDU WDEDNDQ GXLR SDWD QR
GHNDUTXH RWRV & YHDQ SRUI XHWD

« 8QD SHURQ 6& HWD | XHUMP HOWM
P RVWYDGD D FUHDUXQD SHWRQD
SXE@FD TXH LQGLTXH FRP SHWAQFLD
REHGLHQFID \ P RGHWDFLy Q TXH WH
P DQU LHWID HQ @ QHJ DFLly Q R
P LQIP 1 DFLly Q GHOP DBMDU \ HWD
SHURQD SXEQFD KDFH Pi V GUtFLOTXH
RWD SHURQD LQFOA HQGR XQ
VAWDSHXVD FRQR] FD VXV YHUSDGHURV
VHOWP LHQ/RV H LOWQFLRQHV

e ( OWIDSHXVD GHEH HWIDU SUHSDWDGR
SDUWD DP S@DU®V SHI XQUDV GH
HYDOXDFLy Q VL. SDUHFH TXH HOLQGLYLGXR
HWD P LQIP [] DGR R HVW GHP DMIDGR
SWHRFXSDGR SRUUHVSRQGHU SUHI XQUDV
FRUHFVD R H[ DFVDP HQM $ VX YH]

JMa M 9 d

3@M Q

GHEH WQHUP XFKD SDFLHQFLD \D TXH VRQ

LQGLYLGXRV TXH VH VRP DQ VX VIHP SR HQ

J HQHWDUD@DQ DV

«  3XHGHQ SIHVHQDUFRQGXFVIDV
DXVRGMYDV R LOMQURY FRQAD VX YLGD
GHVGH XQ RWGHQ Pi V S@QU LFDGR

«  3UHVHQDQ DOD VRGIDQFLD DOP DBMMDU
\ EDND (HFRP SHQVD D @ J WD LFDFLy Q
SRUHQGH VH REVHU/DU P D\ RU
UHVIWIHQFLD D MVWDFLRQHV DEUKP DQUWAV
TXH LOFOOMR @R YX@HWHQ HQ HOFDP LR
\ DOTXHGDUH[ SXHWRV D HGR \H
HVFRQGHQ R @P IMDQ SDWD QR VHUHO
IRFR GH DWAQFLy Q

(VDM FRPR VH LOYWD D SURIXQGL DUHQ
QXHWAD P LLDGD \ HVFXFKD SDWD EUQGDU
XQ DFRP SDxDP LHQ/R HVSHFLDQ] DGR \

HI HFVIVR D HW# RWR VISR GH
FRQUXODQMV DFRP SDxi QGR®RV HQ HO
SWRFHVR GH @RI DUXQD YLGD TXH "YDQ D @
SHQD VHUYLYIGD R GHVGH 5 2 TXH YDQ@D
@ SHQD GIM X\VDU™ /\ QFK HWDO

vV M@Q
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*4 Xp HV XQ GHOVR"

(VVRGD FRQGXFVD R DFVR WSLFR
DOMAKUGIFR \ FXGDE®

$KRW ELHQ FXDQGR KDEMP RV GH
FRQGXFVD R DFFly Q QR LHIHUP RV D
VRGR DFVR KXP DQR YROXQUDUR TXH
SURGXFH XQD FRQVHFXHQFLD HQ HO

P XQGR H[ VAURU @ YROXQDG GH

LHDQ@] DUXQ P RYLP LHQ/R FRUSRUDOWHQH
XQ FRQMQGR \ HVH FRQMQGR HV @

I LQD@GDG TXH WYR HODXVRUDOWHDA] DU
GLFKR P RYIP IHQR 6L @ |LQDAGDG
FRLOFLGH FRQ HOUHVXGDGR FDXVDGR
SRUHOP RYIP IHQ/R KDEU FRQGXFVD R

DFFly Q

$ OUHI HULORV D MSLFLGDG HY @
FDWFMUWIFD TXH VIHQH XQD
FRQGXFVID GH HWIDU LQGLYLGXD@ DGD
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FRP R SWRKLELGD SRUXQ VSR SHQDO WSR
SHQDO GHWFUSFLly Q GH FRQGXFVD

SWRKIELGD (V@ DGHFXDFLly Q GH XQD I LJ XD
SHQDO

$ QUKUFLGDG HV FXDQGR XQD FRQGXFVID HV
FRQADUD DOGHWHFKR HQ VX VRVIDAGDG GH
P DQHWD TXH KD\ D XQD IHDFLy Q GH
FRQADGLFFLly Q HOAH @ DFFly Q\ HO
GHWHFKR 8 Q HWP S@R GH FDX\D GH

MO LFDFLy Q HV @ ®iJ IMP D GHI HQVD

& HQM QGRQRV DKRWD HQ HOHNH FHQWDOGH
@ WP < WFD HQ GLVFXMs Q LLHP RV D
FXGDELQGDG

/ D FXGDELOGDG HY HOWHSWRFKH TXH VH (1
KDFH DODXVRRUGH XQ LOFIVR SRUKDEHUR
WHD@ DGR FXDQGR SRGUD KDEHUMH

P RWYDGR SDWD FXP SQUM® QRWP D KI DO\ R
WHDQ@ DU® DFFly Q WSLFD \ DQWMXUGLFD

" HEHP RV WQHUHQ FXHQWD HOSUQFLSIR GH
FXGDELQGDG TXH HV TXH VIHP SUH WH
FROWGHWD TXH KD\ GHOVR FXDQGR HODXVRU
GH @ FRQGXFVD YR HQ HOP RP HQWR GH
HDQ@] DUD @ QEHWDG SDWD SRGHUKDFHUD
6L FROMGHWDP RV TXH @ FXDELQGDG
SUHVHQD SIHVXSXHWRV QRV LHI HUP RV D
H®IP HQVRV TXH GHEHQ HWIDU SUHVHQUAV SDUD
FROUGHWUD XQ DXVRUFXDE®

FRQRFLP LHQVR YLWXDOGH @ DQUMUFLGDG

H[ LJ LELOGDG H P SXVDELAGDG

5HP LWip QGRQRV D HWID XOWP D GHEHP RV
VDEHUTXH WJ QU LFD TXH HQ HOP RP HQWR GHO
KHFKR HODXVRUKD\ D IGR FDSD] GH DFWWDU
FRQ IHVSRQWELAGDG HV GHFLU FDSDFLGDG
GH VHUFXCSDE®

6LJ XLHQGR D =DI I DIRQL @ LP SXVIDELAGDG HV

@ FDSDFLGDG SMTXLFD GH VHUVXMIVR GH

HSWRFKH FRP SXHWD SRU

« /D FDSDFLGDG GH FRP SIHQGHU®
DQUXUFLGDG GH @ FRQGXFVID

e /D FDSDFLGDG SDW DGHFXDU®
FRQGXFVID D @ FRP SUIHQMy Q GH HWD

" H HWR SRGHP RV GHVSWHQGHU @RV

WHTXIMVRV GH @ P SXVDELAGDG TXH VRQ

& DSDFLGDG GH FRP SLHQGHU®
DQUXUFLGDG
4 XH HOFRP SRWIDP LHQVR SXHGD VHU
DGHFXDGR D GXFKD FRP SIHQWy Q

FRP SLIHQGH @ DQUXUFLGDG SHIR QR
SXHGH GLLLI LUVXV DFFLRQHV
/ D FRP SIHQWy Q GH @ LOFLVXG GHEH VHU
DOP RP HQUR GHOKHFKR \ D TXH DQAMV R
GHVSXpV GHOP LVP R HV LLHBIYDQW VDOR
SDWD @ ~“DFVIR @EHWDH LQ FDXVD™ HO
DFVRUVH FRARFD D SRSy WR HQ
VWYDFLy Q GH LQIP SXVDELAGDG

+DWD DKRWD KDEMP RV GH @RV SIHVXSXHWRV
GH LP SXVDELAGDG SHUR H[ IMMQ FRP R
VDEHQ VRGRV FDXVDV GH LQIP SXVDELQGDG
GRQGH QR VH ®1 SXHGH IHSURFKDU DODXVRU
® FRQGXFVD pWDV VRQ LQP SXVDELAGDG
HURUGH SWRKLELFly Q FRDFFlyQ REHGLHQFLD
GHELGD \ HWDGR GH QHFHV.GDG

GLVFXGDQM

( OWAP D GH @ FDSDFLGDG GH FXGDELQGDG
VH DMP L HQ VX WDVDP IHQVR GRIPi WFR DO
HURUGH SWRKLELFly Q (V TXH VDQUR XQR

FRP R HORWR \H WHI LHIHQ D @ FRQFLHQFLD
GHOL®FLVR \ D VHD VL VH P RAYR HQ @ QRWP D
R WL LHD® HQW SRGLD KDFHUR

6L KDFHP RV XQ DQ @MV GHODUAFX®  GHO
&3 YHPRV TXH HWD GIIGIGR HQ ~ SDUAMV
@ SUP HWD VH HWDE®IFHQ FDXVDV

SMTXL WAFDV VDBV FRP R @ DOWDFLy Q

P RUERVD GH @V | DFXODGHV P HQDGIV @
LQVXI LFLHQFLD GH @V | DFXODGHY P HQD®IV \
@V HWDGRV GH LOFRQFLHQFLD HQ @

VHI XQGD SDWH HOFy GL R GHVIALP LQD TXH
HQ EDVH D HVDV FDXVDV HODXVIRU GHOKHFKR
DQMUXUGLFR QR KD\ D SRGLGR FRP SIHQGHU
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HOLQMWR GH VX DFVR R DFVWWDUHQ
FRQWFXHQFLD GH HVD FRP SLHQOMy Q

/ D SDMEW FRP SUIHQGHUHW/ DVRFLDGD DO
DQ @MY GHOVHQAGR GH @V FRVDV GH Db \
V.Q KDE@UGH FUP LODAGDG XQD SHWRQD
VR® FRP SIHQGH FXDQGR SXHGH LUPi V D@
GHOP XQGR | HQRP HQR@ JLFR  GHOP XQGR
HDO ' H P RGR TXH & TXH GHEH VHU
FDSVIDGR SRUHOVXMIVR HV D@ R P DV TXH HO
VHOAWGR GH @V FRVDV MIQR HOYD@®RU
QHJDVYR GH VX DFVR VX FRQADUHGDG D
QRWP D MUGLFD TXH HWD YIRDQGR /D

FRP SIHQWy Q GH @ FUP LQDAGDG VH WHI LHWH
SRU® VDQUR DOi P EIVR GH @& pWFR

QRWP DYR ( OVXMVIR GHEH KDEHUFDSVIDGR
DOH[ DP LQDU® WHDQGDG WL VX DFVR YIRDED
® QRPPD TXH SLIRWAJ H DOELHQ MUGLFR

3DW VHUPi VFOW @& TXH HW HQ MHJR
HV @ FDSDFLGDG GH @ SHURQD SDWD
FDSVDU @V FRQWHFXHQFLDV GH VX DFFLy Q HQ

HOi P ELVR QRWP DVYR\ WM. HQ EDWH D HVD
FRP SUHOMY Q LI XDOGHFLGly @IYDUD FDER
VX FRQGXFVID

3RUFXDQIR D @ GLLHFFLly Q GH @V
DFFLRQHV WJ QU LFD TXH HOVXWHIVIR GHEH
WQHUFDSDFLGDG SDWD GLLL] LUVXV DFVRV GH
PRGR TXH WL SRUMV FDXVDV HQXP HUDGDV
HQR HV LP SHGIGR VP SRFR VHU FDSD] GH
FXGDELOGDG ( WR HV LHBIYDQM HQ HO
DUAFX®R  LOF  GHO&3 (VGHFIMYR
SRQGHWDUW. HODXVRUHWD FDSD] GH
FRQADUHWDU@V LP SXORV

3RU~OWPP R KD\ TXH GHFIUTXH FRPR @

| RWP X@ HV QRWP DVYD HV HOMH] TXIHQ
GHEH DQDQ@ DU FRQ @ D\ XGD GH SHUVRV WL
@ FDSDFLGDG GH FXGDELOGDG H[ MMy HQ HO
P RP HQ/R GHOKHFKR

( W MIFLIR QR GHEH VHUGH®J DGR HQ HO
SHUWR P pGLFR
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/ D FXQOXWD RFFLGHQDOLP SRQH
FLHWRY HWHUHRVSRY GH

EH@® D FHQADGRV HQ @
GHODGH] TXH SXHGHQ
SHGLVSRQHUDOGHVDURAR GH
FRQGXFVDV SDVR@ J LFDV
FDWDFVHUMEDY GH RV

GHW UBHQHV DQP HQDURY $
VX YH @V SHURQDV TXH WH
LGHQU LFDQ GHQAR GH @
GLYHUAGDG GH J pQHLR \

VH[ XDOHW Q H[ SXHWDV D
FRQMI[ VRV GH P D\ RU

GLVFUP LQDFly Q\ YIRGIQFID @
FXDOWH DVRFLD D XQ P D\ RU
UHVI R GH P DGMMDU
SMFRQJLIFR ( Wi DUAFX® VH
SURSRQH LHD@ DUXQD HYIMly Q
GH @ SIHYDGIQFLD GH &RV
WDWRUQRV GH @ FRQGXF\ID
DQP HQMUD 7&$

HVSHFtI LEFDP HQM HQ @
SREMFlyQ/* 9%,4

‘A 3l

J ! <@

V
V'Lv

$ PNFDUWP - ( #5*2

/ D GLYHUAGDG KD H[ DMAGR
GHVGH VIHP SIH  SXGLHQGR
YIMEL® DUH FRQPi V IXHU D
GHVGH ®RVDxRV ~ KDWD HO
SIHHQM ( Q RV DxRV
QRYHQWD VH HP SIH] D D DFXxDU
®W®/* % TXH I XH
HYRXFLRQDQGR D /* %,4 HQ
® DFWDQGDG SDWD LOFXIUD
VRGRV BV FRBIFVYRV TXH

UHI LHUHQ D @ LGHQWGDG GH
JpPQHR \ RUHQUDFLy Q VH[ XDO
( OV P LQR HWW/ 1 RWP DGR SRU
@V W @V GH @V SDMEWDV
GIMELDQD JD\  ELVH] XDO
WDQWI pQHLR  WDQUH][ XDO
WDYHWI LOMWH] XDO\ TXHHU
\ HOUPER® SDW LOFOLW
VRGRV BV FRBIFVYRV TXH QR
HVW Q LHSUHVHQUDGRY HQ @V
J @V DQWURUHV
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/RV7&$ VRQ P XGUGHWALP LODGRV\ GH
SIHVHQDFLRQHV F@QLFDV YDUDGDV $Q XQRV
GH ®RV LQURP DV TXH VXH®IQ DSDIHFHUHQ @RV
7&$ VRQ
e B6REWH LQJHWID R DWDFRQHV HV GHFLU
FRPHU"GH Pi V™™ LHWUAFFLy Q
DQP HQWUD HV GHFLUFRP HU™GH
P HQRV™
« &RQGXFVDV FRP SHQUDVRUDV FRP R
YyP VRV XVR GH @[ DQWV SDWADV GH
DGHQ D] DUR GLX(pVIFRV
o ( MIFIFIR [tVFR HQ H{FHVR\ R REVHWMyQ
FRQ @ DQP HQDFLy Q
o +ISHWLILDQFLID \ FKHTXHRV FRUSRWDGN
( YWDFLly Q VREWH HOFXHLBR \ @ FRP LGD
e ' DARUMY Q HQ @ SHUFHSFLy Q FRUSRWDOH
LQVDVIM DFFly Q FRUSRWDO

5%" Z PSIFOWBDJ O TFYVBM

6L ELHQ @ LQYHWIO DFLy Q FLHQW LFD HQ
SRE@FlyQ/* %,4 D~QHVHWDWD HQ ®RV
~Q@IP RV DXRV VH KLFLHIRQ DA XQRV HWXGLRV
TXH UH GINDQ @ LOMDFFLy Q HOAH @
RUHQUDFLy Q QR KHALRVH] XDO\ @ SUHVHQFLD
GH LQURP DV GH 7&$
« (QHODXR HQ @ FLXGDG GH 1 XHYD
<RW ) HGP DQ\ 0 H\ HUWHD@ DWRQ
HQAHYLDURQ D SHURQDV /* %\ D
KHVIAURVH[ XD®V SDUD HWXGLDU @V
Gl HIHQFLDV HQ VDOXXG (HDFLRQDGDV D @
RUHQVDFLy Q VH[ XDO ( QFRQADURQ TXH
YDWRQHV J D\ V R ELVH[ XDBV SUHVHQUIDLRQ
YHFHV Pi VVMQURP DV GH 7&$ TXH @RV
KHVIHURVH[ XDBN $GHPi V @RV YDIRQHV
KRP RVH[ XD®IV\ ELVH[ XD®V VIHQDQ
HWIP DFLRQHV GH SUHYDBIQFLD GH
WDWRLQRV DQP HQMDURY
WLJ QU LFDVYDP HQWA Pi V DADV TXH RV
KHWALRVH] XDBV 1R KXER Gl HIHQFLDV HQ
® SWHYDGBIQFLD GH @RV WDWRLQRV
DQP HQDURY HQWH P XNHUHV GIVELDQDV \
ELVH[ XDBIV \ P XMHUHV KHWALRVH] XDBIV R
HQWH J KSRV GH J pQHLR R WDFLD®V
) HGP DQ\ 0 H\ HU

J 1 O<A

¢ SHVSHFVR D @V P XMILHV @ LQI RWP DFLly Q
HVD~QPi VP MDGD \ FRQADGLFVRUD
$ Q0 XQRV HAXGLRV P XHWDQ TXH @V
P XNHUHV GIVELDQDV SUHVHQWDEDQ P HQRU
LOVDVIM DFFLy Q FRUISRWDO\  GHW LGHQHV
D@P HQDURY TXH @V P XNHUHV
KHVALRVH] XDBV * HWI® DQ\ 7KRP SVRQ
+HJRJ \ FRW 6 LHYHU
2 ZHQV +XJKHV \ 2 ZHQV 1LFKRORQ
3ROP HQL $XWID \ . DYDQDIK
P LHQADV TXH RWRV HWXGLRV
P XHVWADQ TXH @ VQMRP DVR®RJ tD HQ
P XNHUHV GIVELDQDV HV HT XLYDBIQM R
PD\RU $XWID\ FRY 0 DARFK
AHVFKNH 0 F$®IDYH\ \ /RFNH

5%" Z EJMFSTJEBE EF H* OF P

/ RV HWXGLRV TXH H[ IWHQ HQ @V SHURQDV

WDQV\ QR ELQDUDV VRQ QP VDGRV FRQ

DA XQDV GL HIHQFLDV P HVRGR@ J LFDV/\

UHVXODGRY FRQADGLFVRURY

¢ ( QXQHWXGLIR @YDGR D FDER HQ
SHURQDV WDQV\ QR ELQDUDV HQ 1 XHYD
<RWN VH HQFRQAY TXH HO
SIHVHQDED LQURP DV GH 7&$ /RV
UHVXQDGRY VXJ LHIHQ TXH HOGHVDURTR
GH @ LGHQWGDG GH JpQHIR \ @
WDQV RELD LQMUOD@ DGD VRQ | DFVRUHV
GH UHVJ R DVRFIDGRV D @GRV WDWRWQRV
DQP HQURV 8 QIDFNH\ FRY
2 WR HWXGLR @{YDGR D FDER HQ HO
SRU' HP HU\ FRY HQ XQD P XHWAD
QDFLRQDOGH HWXGLDQWAV GH
((88 HQFRQADWRQ TXH DGXARV M YHQHV
WDQVI pQHWR \ JD\V R ELVH[ XDBIV
FLVI pQHR SUHVHQUIDEDQ VDVDV P D\ RUHV
GH GIDJ QY WIFR GH 7&$ \ FRQGXFVDV
FRP SHQVDVRUDV FRP R SDWIDV SDWD
DGHQ D] DU Yy P LVRV\ XVR GH @[ DQMV
HQ FRP SDWDFLy Q FRQ SHURQDV
KHVAURVH[ XDBV\ FIVIpQHWR ' LHP HU\
FRY

o ( QP XMILHVWDQVIpQHIR H[ LWHQ P X\
SRFRV LHSRUMV 6H FRQUGHWD D M@
| HP LOHLGDG FRP R | DFVRUGH UHVJ R SDWD
7&$ VIDQUR HQ KRP ELHV FRP R HQ
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P XMHLHV FRP R P DQHWD GH WHGXFLUR

P RGLI LFDU® | RWP D GHOFXHLSR ( OHWXGLR
GH & DWHIGDQRV\ +XWDGR DSR\D
HWD WIRUD SMQWDQGR XQD P D\ RU
DWQFLy Q D @ HWBWFD HQ E~VTXHGD GHO
LQFUHP HQVR GH @ | HP LOHLGDG HQ SHUWRQDV
WDQV

*OTBUTADDJ O DPSQPSBMZ DPOUFYLP
TPDIBM

/ D FLMQRWP DIMGDG \ @ KHWALQRUWP DNLGDG
VRQ GRV VMAMP DV GH RSUHWy Q GHO
SDWIDUFDGR TXH VXSRQHQ @ DWLJ QDFLy Q GH
GRV J pQHWRV DOQDFHU P XMiU\ YD Q \ HO
P DQGDVR GH @ KHVIHURVH[ XDAQGDG FRP R
~QFR GHWIQR HQ @ RUHQWDFLy Q \H[ XDOGH
@V SHURQDV /D QRWP D FRUBRWDOHV RWR

GLVSRUMAR GH IHSWRGXFFLy Q VRFLDOT XH

VDP ELpQ RSUP H D @V SHWRQDV

GHVIHLP LODQGR TXH @RV FXHUSRV GHQ DGRV
VRQ QRWP DBV SUMGHJ i QGRARV VREWH RWDV
FRUSRWDAGDGHY $\t HV FRP R YHP RV TXH HO
FRQW[ VR VRFLDOHWIDE®IFH XQD GRE®
RSUHy Q HQ @V SHURQDV /* %7,4  SRUHO
JpQHWR \ SRURV FXHLSRV /D LOQVDVIM DFFLy Q
FRUBRWO\ @V FRQGXFVDV DAP HQMDUDV

GLM XQFLRQD® DSDUHFHQ FRP R LHVSXHWID D
HWIDV SUIHVIRQHV VRFLD®V TXH SDUHFLHDQ QR
SRGHUD®DQ DVH Q XQ DOR FRWR D @
VDG ItVMFD \ P HQMO ( Q RWRV WP LORV \H
VWXILH Pi V SRUQR SRGHUHQFDNDUHQ &RV
HWHAHRVISRY GH JpQHWR \ GH EH@®] D &R
FXDOLP SDFVID QHJ DVIYDP HQW HQ @
DXVRHWAP D \ DFVIVXGHV KDFLD @

DQP HQDFLy Q

@ lt.3 3



PARGHIERRIIDAP DJ






*7(1e6 $/* 813
&2 168/73%"

FROVXOD\4 KDELAMGDGHVSDWHEDP EIR FRP DU

UUUOEs ™ %4 A %lEL ~ » 8% - OA
UUU @I A A %yAes s es - OA
UUUQWAE “A- @& - Ute ™™  %A0H A GBIt - » ™
UUUQ€%33 088 - Ute ™™  %A0H A Gt ~ » ™



